
Money for Travelers
Travelers going abroad will find it of distinct

advantage to use the Letters of Credit issued
by this company on its own correspondents and
available in any part of the world. By reason
of the extensive foreign exchange business con-
ducted by the Guaranty Trust Company, these
Letters of Credit may be cashed at any bank in
every important foreign city.

Guaranty Trust Company
of New York

28 Natttu Street
Fifth Avenue Branch. Londan Office,

5th Ave. A 43d St. 33 Lombard St., E. C.

Capital and Surplus $23,000,000
Deposits 178,000,000

MORE JKBfUL TONE

Prospects of Settling Coal Strike
I Ins a Buoyant Effect

on Prices.

AMERICANS IN DEMAND

(rnrral Aihnnro Keportcd Except in
thp Copper flronp The

Dili's Hcconl.

frfiaf I'akle Hetpatchei lo Th Be.
l.nMioN. .March Tho approach of

the Knter holidays naturally caused a
(onditinu of quiet in the market, hut tho
inspect t hat tltecoal Mrikewlll soon end
tmoreii up aellliif; Consols ad-vn- cl

plight ly and home railway shares
fiv lii mer. piHCoiinta here were not

chri!l hut were easier In Vienna.
American stock, with tho exception

of l'ie upper croup, displayed atrength in
it'O'i direct Ions. Bexhles good buying of
Union 1'ncitlu and Southern Paciflo there

,i extensive purchasing of Wahash and
Nl The approach of tho Paris hettle-m- n'

Induced heaviness in mining; and
fnreiRii industrial hare,. Tlie local sett-

lement a ended without any roportod
tn')arraMnentb. P,io Tintos lo t H to

TS' IV fleers (Inclined at
Con-o- ls hi 7S advanced Rio Tintos
clo-p- il a! ofT '..

Money was in demand for month end
Discount rates hardened on

(rniMiiy buying ttoo.iioo in coin at the
liana of Kngland, as well an bar gold in
the open market.

Ti- - Stock Exchange concluded the
heavy settlement without trouble. Busl-n- r

for t!i new account wan moderate
ami HritNIi were harder on the
improving coal trade outlook. Shipping
fhar-.a- nd .Marconi stock were active, and
(miners were Arm, but mines closed
cam'

The American was the strongest sec-

tion Price opened steady and a fract-

ion higher, nnd further advanced on
covering during th first hour. New
York buying followed and the list contin-
ual to Improve, under the load of Southern
Facitio r.nd Union Pacific. Amalgamated
Copir was an exception, and eased off in
the late trading. The closing was firm.

Hi" Hank of England's weekly state-
ment contained no significant Items and
th advance of the proportion of reserve
to liabilities from 43.10 per cent, to 4.1.30
per i fiit was indicative of neither weak-re- e

nor strength. The fact that loans
(KrHissed only 800,000 whilo general de-po- -i'

fell away over 2,000,000 showed
the to which Lombard Street is
depending upon thn bank to assist in
April dividend and interest disburse-
ment The rate of discount was not
chanced from 3JJ per cent.

The htatemcnt contained the following
chaneei.:

Total reserve decreased 500,000; circul-
ation increased 143,000; bullion de-
creased jcbj.ooo; other securities decreased

").o); other deposits decreased
deposits increased 838,-- f;

Covernment securities decreased
tV.f)

Pints, March 28. The Bourse was quiet
Ith a firm tone in American issues and

copper shares. Rio Tintos advanced
:i francs to 1S00. Rentes were steady,
rio'inc with a decline of 1 cent, at 63. 4S.
Kichanif on London was unchanged,
MS,.,

March 28. Prices were fairly
'eddy on the Hoerse. Government threes

M.nwl in pfg, to 81.40. Exchange on
London wen unchanged at 20,i&-i- .

MONEY IN NEW YORK.

Call Kite Falls to Reflect Approach uf
Quarterly Settlements, I

'"re as no new development in the
market yesterday Although

H 'lud terlv tlnancial settlement period
)"i" "ii , n jay or so off, the rate for call

ohi not rs above r cent.
1'e , 1,1111; exclianvu market was dull
'i'l iiiiIiiihiI in ease, .illliouch extraordl-- ''

iri!inrallons continue to go on abroad,
isir i, i!nrlv in (innnuuy, In preparation'' UmiI fables, however, remained

llieie was aaln nn active de-
nial fur u months loans and Inrner hud-'Mii--

tlons In the time money market'tener.il
Mnne mi all on thf floor of the Stock

M'Imiii;' Inaiifil in and 2' per 4'enl.
tun iin.Hd a' 3' pHrient The bulk of the
'' - loons as dune 111 3', per cent .which

alii Mil- - inewiWnir mle on Wednesday,
1, me iii'ini'v market continued lo ei-I'"- '"

tlrni inno and biislnesa was fairly
" 'he hik-lie-r lates lately ijuoled

lfce ,.rB , ;. j ()er ,.,,, for Hixly
' " 1". I'Tieni for ninety days,

". '" iirieni fur In'ir, live andali months
'"'I 4 , ,tr ie,i r vfr His year loans,
"mniier, j,,,,,,. nuoted at 4 10 41,tr .en f,,r ,rm min-l- e names and in- -"' '1 u lereivalile. oilier names, .1 per-- v .
''r ins e. hanire as dull, with an easier

HiCein 11,1,1,.., however, were steady,
Jt.e tnH e' , liifl hi i imdj . tnw ,

t .,'. asir, fr lUmiitid and 4

'"r lallle. I'lillii'S usr. iiiinlMl BlT4. I

ie. s4',i.i i', less 64; rUchamarks," is ie. t
Knie.ii, ,!,,mH vew Vork. Boston

1 u. mt fliicaci, ,v. nieniliitn.
T,rl"""i Hnvinc. par senif,
U?' "' l""'i"'ti preiniiim. Ht.
," ,' ' premium Vew tlrleana- - Com-U- i.

banks, II premium.
'""M I. ti iiienniiiii Montreal
n I a
Mine

t I'aul .'Hie nieuillllli.
' ' " preiuiuin

' I.'iihIii.i. ,'ivi.i . ner rnt ahort'lr.(i lliiee moiilha, DS4I.1S
mi. iniit pri(e of rnuaiilt, MS

fcink of Kncland left lu niinlniiim discount
te uucliHiiued etenlny at .V, er cent.

The weekly statement or the hank shows
the following ilMiine: Total reerve de-
creased jL'Son.imn; ilrciilntlon Increased

4i3.)Kii): Imllion (leorensert, I'lMHm: other
serurlties decreased, i'Xim.iaai; other deposits
decreased, ij.isn.mm: inihll" ildHlt

H.is,uno; t,oernment securities
decreased iWi.iKK). Tho iroHirlloii of the
bank's reserve to Ihihilttles is now 4.'l.:m

ler cent,, nifalnal :i.lb er lent. Iirst week
nud compares vt), m, nilvnni'C from 4

to 40.7.1 tier cent. In this week last year.
Paris cables limited closing price of lentcs
at u.i francs 41', centimes. Kxclianiro In
London, 25 francs ?3'-- , centimes, Private
rate of discount, n'j per tent. The weekly
statement of the Hank of France shows In-

creases of s.TSo.unn francs In gold on hand,
S,32S,tn francs In silver on hand, Ms.Tno
francs In vener.il deposits. ;c.i,6;j.(ico franca
In bills discounted, 7!),7on,(m francs In
Treasury deposits and .11,0011,(411) francs
in advances. Herlln exchange on Unitloti,
M marks 445J pfs. Private rale of disannul,
4' per cent.

New York Clearing House statement:
Kxchanses, :i6,ii3.mu; balances, 110,710,-3- 1

: credit balance, Min.iTn.
Commercial price of bar silver in .Newtork, .'.sue. Hllver In l,ondnn closed at: Mexican sliver dollars were

uuotcd nl 47c.

THE BOSTON MARKET.
Boston, March 2S. The copper shares

market was less actle hut recent
prices were well maintained with specl.il
features of strencth. sold at 4", a new
hbfh record for the movement, later reiul-In- ir

l'j. Calumet ami Arlrouii lost IS on
prollt taklnic sales. The porphyry lsties
ruled steady and were well bought on very
little recession. American AKricultur.il
identical was weak, loslnir a iiolnt on
annoiincemeni of Increase In capital stock.
Halts were unlet, ine summary:
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$3,000,000

Federal Light & Traction Company
First Lien 5 Sinking Fund Gold Bonds

Piled Uareb 1, 1013 Interest rajabla Uarcb 1 and September 1 la Niw York asd ten.tos On Uarcb 1, 142
Anttwiied ir.n.tino.non
1'reM.nl I "Mia 1,000.000
tlNerie.) f,.i ronieralon nf (1 Petentnrre y... 1.4U0.II4T

ltireii tot Impratrmantt. bettermrnta, and amnUltlant
uuJr tunwriatlta rattrlcttans 4i,33J.3S3

Kcdceinabie M n whole, but not In part, at lOi accrued interest

COt.LliniA TRC8T COUPaNI Or NBtT TOP.K. TttL'STEB

Free of Tour Mills Stnte Tax in Pennsylvania

From a letter by C. C. Chappelle, Vice-Preside- nt of the Company, we summarize:

1. First lien on public utility properties in twelve cities through deposit
of first mortgage bonds.

N 2. Also a lien on entire $1,600,000 stock of the Springfield (Mo.) Railway & Light
Company, subject to 5500,000 notes.

3. Consolidated net earnings of properties on which bonds are a first lien for year
ended December .31, 1911, were reported as $382,381 or more than 1V times
interest charges on this issue.

4. Including earnings of Springfield Company total earnings directly and indirectly
applicable to interest charges of 5150,000 on this issue were reported as S484.083
for year ended December 31. 1911.

5. Bonds followed by
10-ye- ar 6 Debentures $1,500,000

6S Cumulative Preferred Stock 52,500,000
Common Stock J4.750.0O0

Market value of above equity at present quotations in excess of $5,200,000

6. Future issues for improvements, betterments and acquisitions restricted to 7SJ&

of cost when consolidated net earnings for 12 months (excluding earnings of

Springfield Company) have been equal to at least twice interest charges on all

bonds outstanding and to be issued.

7. Sinking fund beginning March 1, 1913. if used to purchase bonds at 102 and
interest would retire approximately 51,297,000 of this issue by maturity.

8. Population served including Springfield (36,410) estimated as 155,000.

Deliveries on or about April j, IQI3, in the form of interim
receipts exchangeable for engraved bonds as soon as prepared

Having sold the larger part of this issue we offer the remainder subject to previous sale at

93 and Interest to Yield about 5.45
Descriptive Circular containing Mr. Chappelle' 's letter and map of territory furnished on request

White, Weld & Co
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DIVIDEND DECLARATIONS.
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THE CURB MARKET.

A rvacllonary nioenient prevailed in
the KPliernl Hat of ciirli atocka yeaterday,
reanltlni; In a frnctlonally hiwer rnnifo ol
lirircs at the vlote. In aplte of thla. how-"V- r,

a fairly firm imilertonn a main.
tnineit tliroiiiihiiut the ilay. (ilronx, whlrh

J has lieen an aetive feature, of the 4'oiiper
inhare lately, mail a new high prli'e for
the present iiiovetnent In the flrt hour.

Valley Coal aolil nl ".'.t and 2.14 and
rloei at 23"i. Intercontinental lt'ihlier
lo iinchniiKed nl l', 'I here waa a eoml

(leal of etcitenient over the aenatl(innl
rtui'tuutloiiM ol the price of Standard Ol)
of Kentiii kv, which roae from (Mi to l.fxai
and then fell hack to imi. Two almrea werr
reporled to hae aold nt the hluhet IlKnre
Very little of the trading in Ihete anhalrtl-iarl- e

la done In the open market on the
I curl), iii(i4l of the hitKlneea t'elnir in t lie

hanila of the Hpeelallata.
'I rnnsaciiona in itetalt In the n.arket

yesterday were a follow;
Open

Sle. Int.
urn Allied Heeurltle a.1

im Antlo AmerOII... 1.1

2i Amrr I'urcii (inlil. a.1

im llalilnln Lorn. .MS
mn llrlt AmerTon. . 2lS
Utt llrltlih Col Cop. .V,
7iu Heaver Cona So

.vri lilt I'oiir.
2fm llraden Copper.. .1',

Kin Canadian Marrnnl ',
2 in) Caledonia Mining, 47

ln C O 1) Cona 12

2ii Con Arizona
Ml DavM Daly Cop. tS

.Vim IHa mark Unite I2S
20 Knell"!' Marconi. 21)

.nan Kl Paw Cona... 7.1

inn Kly Con. .via
Ml C W M'oolw if 110",

,vn (Ireene Cananea US
2.'in (ilrniia Mlnlnr. .V

14V) (Inlil IllllCopptr.. .vm
VI (iiittentirlm r.lp.207

Iki Inter Mulilier If.' j
.4x111 lr.plrCona 2u
1211 .liimt'O Cilrnliin, M

im lia)er. (17

im Kulli llakrry . 14 S
7(n l.a lt"e. 4 ia
f1 I .rlil til Valle) . S.ia

lui Mlnrn Conf Am :,
A2H Mamin Valley. MS

1.1 M lliimely I4.T

lin Manliatlan Trans 2

ai Manonlnf iner. H'v
.111 NallnnalTran.il .111

2ii) MpSklnt M Co. S
Copper

tl Partite Sniellera
4in Porru Central,
.Ii,! I'urcii N'nrthrrn
7ii Pou Southern

.vki Ilay Central,
12 II .1 llcvnolda

Silver Cone
II Stand OH of Cal
.17 Stand Oil of N J

Stand Oil sub.
Suidebaker

27111 So tali A S.
21(1 Tono Mill of ,Nr

2'.,im Tonnpari lUtcnn.
'.'.''I Tularota.
J,vi Tuolumnr
llll I'll Cltar MftCo
121 rn Cltar Sturr

.vi Wrlllaufer.
Ml llkllll (illld..
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I.I ve Slntk Market.
Till IISDW. Marcli

Iteceliits of beeies weie l.noa lieid, Incluillnr
U4 rnra rnr klautuiertrs and I car fur Ine market,
and a Intic car was held mrr yesterday, No
trading In Ihe rattle to dai Tue feellnt was
slum. Ilrrsfrd baef w a In mojeraledemand at
l)WI2Sc per Ih. fur natle sl ice, .So later eab'ra
recelveil from Ihecaille marketsnf (Ileal llrllalu
No eiporliof live slock from tula port today,

lleeeipla of call e weir n.11 head, tin ludlni Jftn
fur hiilrlirrs and WJ for inr maikri, llenitntl
actUc and prlee were Mcndy to linn with a
prompt I'le.irance of the lien, Coiiinion toptline
veal s,,IJ at 17,'utltlii ,1 per lin lbs., mils and

, Ihrowoiit at ii Mitt 17 Harnyard and llralern
calve were nominal, Drrtkeil calves were ilnn
at UiliaSc. for ell)' drckkrd eala and lit USc.
fur iiinnir) drrisrd

Hecelptk of heen and lamb were j mj head,
Includlnv III car for slaughterers and I car for
tirmaiket. 1'rellng was full sleadv lull no mod
lambs nn sale. Medium llurialn lambs sold at

7.41 per Im lbs., sheep were rntlrrlt nominal.
Iire'sni tnuilun nrm at I'tiillr per Ih , dresnel
lainha at l.'ullc' dirnirl at lie., rountri
dressed hiithiuise lainlik al 1tt7 per raicass.

Hrcelplk of lint, were 2.am head, Includlnt
abiiiil acaiload fni Hie market, Trier were firm
Inns' iiit'rr, i.iint lin.. ai is per 101 ins.;
pits al 17. nn; roiiflt at 17. lounirj dressed
hiuaeteady al nSlWtc. par lb. for heavy lo llgiit

The Rookery
Chicago

CURB STOCKS CLOSING.

Am Coal Prod pf,...
Hay .Slate (Jas
llraden
flrlilah Col Copper..
tlrlllah Am Toll....
(llroua ,.
Crrena Cananea..,.
(uttenlielm
Interron Ilubber....
Inspiration Com.. .

Kerr l.akr. .

Lehlth Yal Coal
La ltn
Mlnea Co of Am... .

Maaon Valley
Manhattan Tranalt,.
.Nevada Mill. . .
Mplnlnt illnea,
Porcupine Central .

Hay Co,ner,
Standard Oil.
Standard Oil auui...
SPJdebaUer
StiidebaUer pf. .

Tnnurah Mlnlnt
United Cliar Mr
United Cltar Store,
Wonlworth, .....
H'oolnorth pf,. .

Yukon (Sold

llraden
Chl Kl .1

tnsplr Cona a.
ToUlo5. , . .

Yeawrdar.
rtld. Atl.ed lllil. Atked,
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DAILY FINANCIAL CALENDAR.
i:. i)ivii)i:xo.

Ameilean Telephone and Teleeraph,
Ameilran Siilpdulldlnir preferred.
Axel llrallatlon old and new pieferreJ.
vmerlean Slilplinlldlnt prefef'red.
Ilrltlati Ainrrkan Toliacro

( rn PriKl'irta Iteflnlnt preferred.
Canadian Wetilntnniite
Central Coal aud Coka common and prrferrrl
lirnolt IMU.111
Daatnian Kodak common
I'leclrlral Securlllea coiiiiiiiin.(ioldilrl.l Connolnlaled.
Kannaa 4'lty Smut.ern prefcrrel.
i. mike 1 unnoi'uaiej.
Manufacturer I.Ik .1 and Ileal
.Nova .Voiia steel tommon and pirfeirei
Mt'lnslnt Mine.
Oil" i:irlnr eoiumnn and prefcrrel.
I'arllle Telephone and picf. rrel.PiilladrlpnlH and Trenton.
Ilriiulilii- - llallua) and l.hrhl.Se4ltilpiOyter preferred.- font it llallnay preferred
rnnunalt Mlnlnir,
I'nltotl II,. li.iprnveiiient.
I S, SmcllliiK and Itelinlnt lumuiiiii 1,11.1 pre

. id
VlrslnLi Carolina Ciieinlcal preferieJ.

IIIVIIH NIIS PAVAIII.P.
Coninanvand T.'im

mS

Conllnrniiil Paper Hit, quarlrrh
Continental Paper Hag. iiuanrrii
Lake Snure ami Mlclilian Soiiui

ern. extra
Mlclibjan Snuiiiern aud Norllicin

Indiana, keml annual..Nr.) Vork and Honduras llii.nrlii
Mlnlnr

I'lieli's. Dmltfe (V Co.. iiuarterh
Plllktiurt lind Lake Krle, extra

SPITIAI, MCl.TIMi
Piilladelplib Cumpaiit .

SlllCk.
fit

coin

Ami.
Pa

:i

DAILY TREASURY STATEMENT.

Woiitsuin.v, Mcrch :a. The alaleinrnl of Ihe
rccelpn and eiprndllnrcs dt the Treasury hows

Vesterdav, Till monlh. I'liral lear.Ilecelpts, .V.V.IU.III7 4.l7T.J4H la81aii.oi(l
nxptnitlunck -- rui.uDT 11.2311,72:1 r,2i7,iiti

S'lrplck .I.VU.Olo" J.7IIJ2CI)efl4s:a.Ml
The rerrlnia fnm cusionik trstrrday were

ILisrAM." from Internal reenue, nrdlnars.IMiuos). rorporallim tax, as.IS1.tind mKiel'ane
oi's. SIID.IU'i, Nattnual bank nnKi received forledemiitlou, ai.ftfll.ul I

Tlie rash kiaiement of the United State. Treaa
urrr iinii-i- i niinws;

iii:.i:itvi: punii.
(iold coin and bullion, Itio.uii (

Tit I '.ST I't'NU.
To iTdeein oiitstandlnt rertlfleatea ,II..M6,?S4l3tt

lll'.SMItAI. I'U.NIl.
(Iold coin I22.lll.ini(fold icrllilmlra 7a,4V.714
Silver dollars a,7iooa
Silver i'f rtiricair, .. . It,2tni49
I'nlleil State nuick .. , nW;ia
National bank mites. . ki.ltd a?7
Cerilileil ciirrkk u.i banks MoiaJ:

Total. .
IVducl cuneiit llalillltle ...,

II

.1

...

Working balance In Trraiury
In nallonal hank
Silver lud. nn, subsidiary ailirr and

minor coin. .

Awalllnt reimbursement
( anil balance

t'ednealav,

Teletiapn

K

iur

SI4UJM.IWI
7.V54i.:uo

M4.4Me(a
33,.i'jia
:a.2Bi.o;7

2SO.0TT
11:3,11:7 .lU

Ilia Wall Sure edlunn ol 'I hi Ktinimi Sisiiiiilalns all tha rtnancial news and lhaainrk amibond quotation In me close nl the tnarkri I na
closing iiuniaihink, inehulint Ine old and asked"price, witii additional new a mattar, arei onialne-- l

Isoluihtnlthtaud iioiledlliooa uf Tut tivtxiNttBua. 4t.

ALLIS-GHALME-
RS COMPANY

New Vork, March 29, 1512.
To llAldrra pf Flrai Mnrlaaae Flie Per IVnl.

(lolil tlonrta anil Share,
of the Preferred aad Cnmrtinn llnrk of
the Conipen.). or I'ertln-rat- e,

of Depo.lt Therefor.
.Notice Ii Hereby Cllven thai a Plan anil

Atrecment of llrorganlzallun dated March la,
1812. haa heen adopted and Maril llh the
Central Tnut Company of New oik aa

and that holder of the bond, and
atoeka and certiorate. abne mentioned are
hereby Inilled lo participate In and to avail
of Die benefit of aald Plan and Atrecment upon
Ihe lerma and condlllona therein fpecllled, Coplea
of Mich Plan and Atrecment of Itenrtanltallnn
and of a circular dated March 74. I12, lued by
the Iteurtanliatlon Committee uld lie futnUned
to Bondholder anil Stnckholdrr, on appllra-lio- n

to Ihe Itrortanlallon Commlltee or tn the
flepnMtary at Ha office .'u. M Wall Street, New
York City. The Plan In an fnllonv

pin 4ir iti:oitti4M.ri(iN.
Sohlect to Ihe Termn anil I'rotlnlnnn of lie- -

ortanlrallnn Aireemtal Hated March IN,
119, and tidied Tilth Central Irani

4 ompany nf .New York.

I,

rreaent ('apllallratlnn.
TolAla

rirt Morteatn Fle '
Per Cent. Ilnndn Jll.im.dii

Seven Per Cent
Cumulative l'rettried
Stnck lft.n.'n.ii

Common Stock ID.uo.im Jl7.tiis.in

Proponed New 4'apltallrallon,
A new corporation In In be ort.inlicd under

the lana nf auch Hale an the ItcorcanUatlun
Committee may deem adlahle. with an an- -
Ihnrttcd capital alotk of S(2..Vi).lii) divided aa
followa:
1. Seven Per Cent Pre

ferred Stock . Jtl.iU.iin
CumulatUo from
January I. llll.l. at 1
per cent, per annum'
from January I, 1013

at A per rem., and
from January I. PH7.
at 7 per rent., but to
he entitled lo 7 pel
rent, from hetlnntni;
If earned by new com-
pany ami declared h
Ita directors

2. Cemmon Slock.,., 2C.iu.'n l(2.i.ii
The hnldern nf the new Preferred Stock are lo

be entitled to preference nm only as in dtililcnils
but alio an to principal and anv accrued lunuil.v
live illitdendn In caw of lliiuldillun. If found
practicable, the new I'rcfcivcd Stock In to have
power to elect a majority of the board of director
and in to be redeemable at no nnd any accrued
cumulative dUldendn. A Votlnz Trunt of l!ie
new Prrferred and Common Stock, eaeepl dlrcu-to-ra'

qualifying aharrn, will be crcalrd for me
yearn, with Ave otlnt Truice. who i; lo he
appointed by the Iteorcanlznilou Committer, end

otlnt Tiunt Cerllncalen n! be dl.lrlbuled In
lieu of mick. II will be proildrd that the. new
company khall not create ar.v mortcaso lien upon
Ita property no !ont an any of Ita Preferred Stock
remain outmandlnir. unlcn iho holder of at
Iratt HI per cent. In annum! of tuch rlock -- lull
tUe their connenl iherrtu either In wrhlr.sr. or
by vole at a duly nodlled mectlnj aprrlally alled
for the connldrrntlon of the vibject and that.
durlnt the continuance of the Votlnx Trunt, ihe
consent In wrlllnt of huldera of a like amount of
Sollnt Trunt Cerllncalen for such slock khall alvi
be required.

III.
Aeiment nn Oulntandlnt Slock.

In order to provide for the expen'c and other
purpoke nf the reorcanUallon and to upp!v the
sew company with additional worklnt capital.
Ihe holders of Ihe outMnnllnz siocka nf Ihe Milk.
Chalmers Company will be required 10 pa
amoaraent In cash a follows:
1. Preferred Stock will be

asseed 20 per rent . tl 2i0.nri
2 Common Stock will be

asacskc'd 10 per cent ... I.Ml.iin Ji.l'j.'.iin
Ten per cent, of the respective as.esnmenta

will be payable .cm deposit of the ri tlftcnte for
stock and Ihe balance will he payable on or after
October 1, mil, an thirty days' notice by the

Commlltee f) he tlven nn prinldcil
in the ReomanUatlon Acrceincnt.

A Syndicate has been formed hy .lame N
Wallace and Alexander J. Hemphill, an Syndicate
Managers. 10 underwrite said arnments upon
the lerma of an t.'ndcrwrltlne Atrecment between
them and the Iteortanliatlon Committer, to be
lodced with the Depositary

IV.
.'Hitrlbntlon New .Securities.

1.
New Prefcrreil Stock.

1. To holders of rie Per
Cent, tlonds al par Sll.liS.mn

3. To itorkholdrra on pay-
ment of assessments
at par S.iW.njn

3 Surplus humid SlL.vn.noo

New Common Slock.
I. To nn der of 1'lie Per

Cent. Ilond 33 per
cent , . S3.):,run

i. To holders of Preferred
Stock 011 per cent . 14,411.0.11

3. To holdera of Common
Slu?k Si per cent ft.JU.no.)

I. Surp.j. . 7l',.2(l1 124,Hll,tul

V

Itetults 10 Present Holder of Securities nf
Company.

Ilnndhnldera aad Stockholders depmltlnt
under Plan and Atrecment of Iteorganlzatlon
will receive, on completion of rrorttinlratlon.
aharrs nf new Preferred and Conmon Stock.
or Voting Trust CcrtlCeates rcprcscntlnt itinj
same, as ruiiows:

1. for each !.( Hie Per ("till. Ilond
wllh coupon due Januaiy I. 1012,
and all subsequent coupons attached:

I. New Preferred Slock .. . Jt.nm
'.. New Common Stick sin
.1. January 1. 1912. coupon In cash, 21

I, Tor each haie of Slno par nalue of
i'rrfericd Stork, and payment uf
20 per rent. ake4nivul. I. r., JC( ,n
cash:

1. New I'rrfericd Slo.--k ;u
2. New Common stuck ... no

3. Tor rarh shatr of Jtra par alue of
Common Stuck, and piyment nf
Hi per ceni aktessmeut, I, c. Slu In
cash! "

New I'lefrned Shirk (10
2 New Ciiinmcil Stuck . "15

VI.

Paiilrliiatliiu In the Plan an.l Agrreu rnt of
lleorganlratlon I') holder of bonds nr pirfericd
or common atoek of Hie Co.nrf 3V
will he dependent mi the ilepnsp. of such bonds
and the rrrt'ncnlrs for auch stork In uegnllable
fnriii with the Crnlrnl Tntsi Company nf New
Vork, as Depositary, al No .'.I Wall Siree'. Nim
York Clly. Honds must be deposited wllh tie
coupons matured January 1, 1812. mid all subse-
quent coupons attached, All atrposlla mull be
made on the terms of the Plan and Agreement of
llciirtanlzatlon, prlnr lo Mai I, loiu, afin
which date no deposits "III be iccelicd cv pl in
thr illscrrtlon of ihe Itcoi ganiiallon Coninilliee.
Ilepuillors will be entitled only In such rights as
ir rnnf erred by t.al'1 Plan and Atrteciiieni of

llcnrcan'.ratlon. The Plan nnd Agiecmen' of
lleoitanlrallon is llmltril rirltislielv to thr par-lir- a

therein, and no trust or nlillgallon In faor
of any nlhrrs whomorer Is Intruded 10 be
eiealrd thereby or lo he Implied IherefTnm.

.I4.MK.S N, WM.IAI'i:, Chairman.
4iUIII.US H. I'lIX, .

AI.KAMIl.lt .1. Itt.'UI'll! ,
l(. W A I, I i:il I.KIIIII.
.IOIIN II. .llrli.LMKNl.
41. KM I. IN KDOSKVf.l.l.
ritr.ii. (iii:i.. .111.,

Itrorcanlrallon ('nnmlllre.
.ILTIIIlli:. IlV.S'tiS Ai VAN SINIHIItllN.

Ciiuiisrl lo Itrorganliatloii Committee.
rftANKI.IN l IIAHCOCK. Scerelaiy.

ClINTItAI. Tttli'ST CtlMPANY Ol' Nl'.W
VOHK, nepusllar)

loni br addressed.

In Ihe f Cerllncates uf llrpol of
thr Central I rail I'ampint nf New York

Uepltar uadrr Ihe llundholders
Agreement, December H, Itill, In.
Hied for Klrst Morlcnge Klie Prr i'enl.
Ten.thlrl.i.Vear Sinking luail (Inld
Hond nf ihe haliuf r tomiunt
ieiured lis Mnrlgaie 4ald I'limpans In
Ihe Amrrlian Irusl and Mavlngs Hank uf
llllanl as Tmalem, dated July a, mntl. I

sinllr la Htrtby 4ilen, puriuaal lo Hit

13' i
tcrma of the Ilondhnl.V Vc,'nf)l dated

1011. lo holdcV V aboic (iescrlheil
ccrlincalc of ilcposli, iinilerslitnr.l
Hnndhnldera 4'omnillieeV 'Intel nnder ald
acreement by huldera of this Iral MorttaaeHie Per Craf. -l ear SlnklntFund Hold Ilond. i.f Ihe A,-- c halmer l orn-pa-

Isnuc.l under and by ihe I'lrnt
mentlnnc.l. Iiatcapprninl a Plan and

Airirrnirnl for Ihe lloortanliallon of ihe Alii.
Chalmer Company, which Plan and Atrcrinent
of lleortanlrnlloii da led March l, 1912, ,md
consiliutes .lame X Wallace, Charles VV. Co.Alcmnder.1 Ilemphlll.il Walter LelRh. John II.
McClcinciil. Itmlcn IIihucicII anJ I red. Voiel.Jr.. a Hcortanljatloti Cnmnilllee. Said Plan an I

Atieementof Itenrtantialluti has hern .'odte I for
the InfuriiMllon of all parties In Inlereal with snld
Cenlrnl Trut Cuinpany of .New Vork as tltpntl.
tar)'

lliililcrn of cerllncale of deposit Issued by ihe
Ce11tr.1l 'Ims! Company of .New Vork as llrpn.l-lai- y

under snld Itumll.nldrr Xnreemenl of
a. 1011, If not approlnt .aid Plan of lle-- 1

ortanlailon, may at any lints rrlr.-i-n r'""l,
IDI2. kurn nder their rmprrlllc errllneate. .. 14.
pnsliaiid withdraw lhehiindirpirnen(c!i (hereby
"I"" payment of their pro rain share of the

ami enmprimallnn of Ihe Ibindholdera
( iiinniiiiee in uair, Ccrilflralc holders no' so
withdrawing- ihelr bonds prior 10 April 22. ini.
will be deemed 10 lave assented nnd ! lie humid
by Ihe lerma nf said Plan and Acrccmenl of

and the Winds rente. enltnr Ihetrrcspeellie cerllncates vl'l ihcrcupon brcoinasubjecl In and he liiercafler held and disposed of
under Ihe terms and co'iillllons nf ld Plan and
Agreement 11,' IteorRnnlf.n'on. Ccrllflcale holderare ieoiieste.1 to siirnii.l-- r their present rerllfl-caira- ln

exchnnr; fur new ccrllflcale to be hfue.l
under ald Plan and Acieemenlof lleori:anlzatliin
of March I". 11)12. Application will be made 11

due couree for the llstlne of sach new certificate'
of deposit on Ihe New York Stook Itxcliante.

Copies of mhl inn n, Atrecment of lieorta'fIraiinn ami of a circular by the. Ileorcanlra-lio- n

Committee dated March 21, 2. can he pro-
cured on application In said Depositary al P
nnice No. SI Wall .Street, New York City.

New ork, March 21. 1UI2.

.l.SIi:s ,. HAI.iaci; Chairman.
It. K.M.I I It I.I.I4;,

IIAItl.liS it. 4.0 X.
ruin. oiM.. .lit..

II. Mr l,i:jli;NT.
Ilnndholdrrn 4'nmmlltre.

tiUTMIIir. IIANtIS A; VAN SINDCjtKN.
4 nininei 1,1 iiiindholders l iimmlttK.

ALLIS-CHALME-
RS COMPANY

To (he llolrirs of 4crtlnralr of llepntlt
Issued In Thr Nen Vork trust Compans
a Krponltari. under Ihe Preferred f4toeli.
holders Prntrrlhr Anrrinent dated Ilis
lemlirr 14, lull, I'.sMeil for Preferred
Slnek of Ihe AIHa-- 4 :,almers t'nmpanvi

The Preferred Stockholders iSmmUter. pur-
suant to the terms of the I (erred Stockhold-
ers Protective Agreement. dall December tl.-IB-

on rile with The New Voik Ti,'st
as Deposluiry. hereby gives mulce t i holders of
Ih" ab.ne ile.crlbcd certlfleaics of deposit that
the Committee appointed uidvr aald agreement
by holderi of Preferred Stock of the

Company ha appr.urd .1 i'an and Agree
ment of llcorgantjallun of .MUvChalmers
Company dated Marrh IP. H)12.ronstliuiln;
James N, Wallace. Chaif i W Cox. Alexander J.
Itcaiphlll. II. Walur l.cigh John II, McClenenl,
W I'.mleu Itoo'etelt, and Treil Vote!. Jr.. a

Committee, and thit a copy of said
Plan and Atrecment or IteorrinlraiUm has been
filed with ihj Dcpotl'aty. at Its o.Tlce, No. t
llroad Street, in the lloroum of Manhattan, In
the Clly of New Vork,

Holders of Certificates of Dcpo1t Issued hy
The New Vork Tnjsi Company, as Ucpmllary.
under Ihe said Protective Agreement of Decem-
ber II. 1011. thall be conclusively presumed to
have assented Hi iti pi, and Agreement of
ItcorranUatlon unless prior lo May IS. 1012. they
shall have tiled with the Pepo-.ltar- wrlllen nntteo
of th-'- .r dleient Herefrom. ipcclf!nx the dale
or dale and the numbc-- or fiuml rs of the cer-
tificate of deposit hell by Ihem reipcctlvcly.
Slock represented by l'ie respccllir cerllncale 1

of holders will upon assent Hi said Plin nnd Agree-inenl- ot

llcnrganl'allon bcdelUrrrd by l'ie under-
signed Preferred Stockholders Commluc ki iho
Central Tnisl Company of New Vork as Depos-
itary under said plan and Agreement and will
Iheieupon become kubecl to and thereafter ba
held and dlsimscd of under and by virtue of said
Plan and Agreement of llcorganlatlim. Hold-er- a

of crrlI9raten of deposit l.kiteii by Ihe New
Vork Trust Company under said ntreemenl of
December II. 1011, If nsu:tlnc to saM Plan of
Iteorganlzatlon, must surrender melr rerlinratei
10 the Trust Company of New Vork as
Depositary and nay fn per rent of the asses,,
ment pa) able under Ihe plan and will thereupon
rcceUc rertl:lcie of deposit Issued under Mil
Plan and Agreement of Hcorganbiatlnii of Marrli

J Is. 1012. In cae Iho said Plan and Agreement
uf lleortanlrnllon shall become cITectlie. anv
Depositor holding a rerilllcate of dfMlt under
Ihe provisions of said Protective Agreement who
shall have tiled notice of dissent therefrom may
within ten days after May IS. 1012, withdraw hll
Preferred Stock from deposit upon ine surrender
of hli said errilflcnlc of dcpuMt therefor, and
upon payment of one-ha- lf of one per cent, of
Ihe par value of the Preferred Slork so wllh
drawn as hi pioportlnn of the expense! of the
Committee lo the dale nf withdrawal.

Copies of the Plan and Agre'mcnl of lienrganl-ratio- n

nnd of a circular Issued by the lleorganl-
ratlon Committee dated Marcli 21. 10I3, can lie
procured on application to the Deilsitary al Its
said office.

New York. March 27th, 10I2,

HAItl.KS A I.I. IS. Chairman.
(JATF.S W. McUARli.MI.
41. KMI.K.V HOOSCVIXT.
M. n. iii'ckm:r,

A Malorlty of the, Pref rml,
Stockholder Commlltee.

CltAItLI-- S II. IIAVDOCK. Secretary.
2 llroad Street, New York.

STIlONfS A CADWALAOIIII.
10 Wall Street, New York.

Counsel for Iho Committee.
Tin: ni:w youic thust company.

Depositary.

THE
ni.i'oitT or Tin: cn.nirioN or

FARMERS LOAN AND TRUST

. COMPANY
at the close of bi:s!nei,s on Ihe :it day of Marrd

nu:'
ni:sotT:ci!s.

sltnck and hond investments.
I'ublla securities., markcl value., .

(llher securities, market v.il'.e
Heal ealain owned..
Montages owned .

Loans ttecttrrd by bond and inort
gaic, deed or oilier irnl rslato
collaterid. . .

Loans secilied by other
lllll puirhai.nl nol accuied ,b tol.

lateral..
(Seidrafis.
Overdrafts, ktcuird,.

dinncrs to tiustn. keruird
Due from Hunt rompnnlci, banks

and batil.eis.
Specie,.
j iiulrs and noles of

national hank .

Oihcr r, vl.:
inteie-- i

rnlercd..
Arciueil lnlcicsl uut

intrrrd.

Total iaf.l77,iVIT"Tl

I.IAIIII.ITICS.
(Spllal slock
llndMdeil pioi)t.
Unpaid dividend.
Hekcru'd tor taxes.

Preferred dcpo'll..
Drpiislln not prcteneil,
Due mikt conlt'Snles.

banka and ("ft. ;!).,'
Total

Other liabilities, s ;

Accrued Inteicst en- -
leied.

Accrued tnleieat nut
enteicd..

17N',713 K

2ra.lir.4l7

1H1 7.1

X7.W.S.1I.IV
iu7,833,i:a ti

bankers 14,

denoslm

7.1,ca7.41

MI3.2IM.4I

10,700 23

ia

.i.rias?.1.)
0,.MI,749.Va

sn.ono.m
U.llOJvlS.'Jl

S.ft44.7 7ll
813 3

tll.MVIft
tu.n:.4i

i.n4,s. iri
l3,:t3.!V..MM

171 ,Wufi)

I (Oa.liMM

l.(i 0 iron.
0.3.UO2.f

13.771.11

12.54;,j;o,ii'.'

l.mViil.'o
Total laf.lif.naS.SH

Slate nf New York. Count) of New York. '
HDWINS. MAItSTON. I'renldenl. and VUtil S

Tt'S V. MIT.I.V, Seerctarj of T.ie I'armers
Is,at fliid Trust Comuaiiv. locate I and ilolnv

A i.,,.in. i Sns. la in vi Wltllnm Sireet and 171

Address nf Committee and Depositary. No. SI I'lflh Avenue. In Hie Clly of New lurk, tn sail
Wall S.rcel. New Vork City. he. e all communis !'"'''''," " ' "1 X , '

eeVb "in
khniild rr'pects, to the best uf nl kmi'ilcttc ami belief,

and Ihcy say lhai Hie usual nf....m.n. I... I.pn I rnii.i.1 H J.I Ih

il I I? HUH IICDC PnUOlUVi '"" ropilred ID ine Hanking Law ,1'hap. 3

ALLIdaUn ALElllJ uUmrART 'of the Conaolldaied Uwe as amendell and not
. ,t,,.,i,,.r,. .,! mat the above renor Is In Ihe

Holders

dated

Alllft
if

K.

Is

Untied

HHIN

Central

rnttatrral

flintier bulne

lorin lirCMTIIlO I IIJ inrptlt"niic.liirii' i'i h.i.h.
and Is male In compllancCjih an nfnrlal ontire
raeclrad from blrn, de!;nailin inr .'si nay of
Mairii, IU17. a the da of which auch report
kiiali be made.

I'llWIN S MVI1STON Pir.ldent,
M (il ST I S V 1II:KI.V Seerelary

Sneiall) iIIim rlhr.l and sivorn to by both He.
poncnta the Jilh day of March, 1IH2. before mt.

IScal of Nutar ItMtltl A

Notary Public. Illcliniuad C0UII7.
Crrllitcate filed la New Vrl County.


